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IIporpamma «@UHAHCOBBIN KOHCYJIbTAHT — HHBECTULMOHHBIN COBETHUK)
Y4eOHO-TeMaTHYECKUH NJIAH

NeNe Mopyasb, Tema, coaep:kaHue KonuuectBo IpenogaBaren!
4acoB

OTKpBITHE Kypca. Pexomendayuu no obyueHuto u nood2omoske IMapanuu A.B.,
umoeogou npakmuueckou pabomwl. Buodvl npogheccuonanvrou PYKOBOJIUTEIH
OdesamenvHocmu, Keéamugukayuu: «DUHAHCOBBIL KOHCYIbMAHMY, IIPOTPaMMBbI
«Hneecmuyuonnulii COBEMHUKY. Bosmooacnocmu ona
MpyooycCmpoucmeqa,  npoghecCUOHanrbHo20 U JUYHOCIHOZ0 Jleuna M.B.,
pazeumus. Hanymcmeue om  pykosodumens u Kypamopa KypaTop MporpaMMbl
npocSpamMMbl.

1. duHaHCOBas CHCTeMa rocyaapcrsa. @UHAHCHI IPEANPHATHS. 16
JluuHble GUHAHCHI U MOAXO/bI K MX 3a1UMTE OT PUCKOB

1.1 I'ocynapcTBeHHbIe M MYHHIIMNIATIbHBIC (PMHAHCBHI. 4 benses H.A.
. CrpyKTypa TOCYIapCTBEHHBIX (DMHAHCOB: (elepabHbIH,

peTHOHABHEIH, MYHUIATATBHBIA OIOIKETHI;

KOHCOJIUIVPOBAaHHBIC OrOMKeThl; OHA TEHCHOHHOTO |
collMaibHOrO  cTpaxoBanuss  Poccuiickoit — ®enepauuun
(Commaneueiii  doun  Poccum); oy  obszarenbHOTO
MEIHIUTHCKOTO CTPaXOBaHUS.

. OuckambHast U JICHSXKHO-KPEIUTHAS TOJUTHKA TOCYIapCTBa.
Korma u kak rocy1apCcTBO YIpaBiIsieT SKOHOMIYECKUM POCTOM,
HHQIAIUEH, THBECTUIMSAMHA? J[eHe:)KHO-KPETUTHAST TIOJIUTHKA
Y e¢ BIIMSHHE Ha 0J1aroCOCTOSTHUE YEIOBEKa.

1.2 Kopnoparusublie ¢puHaHChI ((PHMHAHCHI NPeANPHATHS). 4 Pyneix H.B.

) Marpuua MakKun3zu u BKI': Ha kakoM 3Tamne >KM3HEHHOTO
OHKJIAa HAXOOWTCS KOMIIAHMS, Kakoe MECTO 3aHMMaeT Ha
peiEKe?  OCOOCHHOCTH  YIPaBICHHUS  KOPIIOPATHBHBIME
(mHAHCAMU I PAa3HBIX JKU3HCHHBIX ITUKJIOB W MECTa Ha
PBIHKE.

. OTYETHOCTh KOMITAHWHM KaK OTpaxeHWe (HUHAHCOBOU
CUTyaru: 0ajaHc, OTYET O MPHUOBUIAX U YOBITKaX, OTYET O
JIBIYKEHUU JIEHEXKHBIX CPEICTB. AHAJIN3 CTPYKTYpPbI AKTUBOB U
IMACCUBOB M WX JUHAMHKH. AHaIu3 JHUKBHIHOCTH,
(hMHAHCOBOW yCTOWMYMBOCTH. AHAIN3 PEHTAOCTHHOCTH, BUIBI
pPEHTA0CFHOCTH IS Pa3HBIX IIeNiel OIeHKH. AHamm3
JICHEKHBIX TTOTOKOB KOMITAHUH ONEepPaLMOHHbIHI,
(hMHAHCOBBIN, HHBECTHIIMOHHBINA. BromkeTrpoBanue.

. OueHka nepcrneKTUBHOCTH IPOEKTa B KOMIIAHUU: COCTABJICHUE
OFro/KeTa MMPOEKTa, pacdeT OKYIIaeMOCTH, aHAITN3 IOXOJHOCTH.

1.3 JInuynble puHAHCHI. 4 IMapanuu A.B.
e JlocranoBka ¢uHaHCOBBIX nesieil. Kakme memm xapakTepHbI
JUIS KaXI0T0 KU3HEHHOTO LMKia uyenoBeka? Kak mpaBuibHO
MIOCTAaBUTH 11eJIb, KAKHE MTapaMeTpbl HEOOXOIUMO YUINTHIBATH?
e  AHaM3 JOXOAOB M pacxoloB, MX Kiaccudukamus. Kax
MOBBICUTE JOXOABl W CHHM3UTb pacxXoisl, HE ype3as B
YIIOBJIETBOPEHUH IOTPEOHOCTEH (HAIOroBas ONTHMH3ALNS,
0aHKOBCKME  KapThl  CO  CHEUUAIbHBIMH  OIIMSIMH,

! Bo3MmoxxHEI H13MeHEeHUS B pacnpeaciCHUU TEMATUKU CPEAUN 3aABJICHHBIX r[peno,uaBaTenef/'I.
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pebanaHCcHpOBKa aKTHBOB U ITACCHBOB U JIp.)?

e AHamu3 aKTUBOB W IIaCCHBOB 4YelloBeKa. Kak TOBBICHTH
JIOXOJTHOCTh aKTHBOB W CHH3HUTBH PACXOJBI 110 KpeAUTam?

e  Awnamu3 puckoB. Kak 3alMTUTECS OT pUCKOB YTPATHI 1 yIepoa
UMymiecTBa, 3a00NIeBaHUKA W TOTEPH TPYAOCIIOCOOHOCTH,
pasBoja, B3BICKAHHSI, JIeBaIbBaIlIU u TIPOYHX
HEeNpeBUACHHBIX CUTYyaIUi?

e Jlombop wmHBectmumonHoro mnoprdens. Kax chopmuposarsh
CTPYKTYpY TOpTQENs MO KKAYI Ielb, KaKhe KIAcChl
AKTUBOB BBIOpaTh, KaK BBIOpATh CIIOCOO WHBECTUIMHA B
KaKJIbIM KJ1acC aKTHBOB?

e Ilepecmorp ¢wmuancoBoro 1wraHa. Kak wacto ero
MIEPECMATPHUBATh M KTO 3TO JOJDKSH JICNIaTh?

14. JInyHble pUHAHCHI U MOAXOABI K UX 3aIIHTE OT PUCKOB. 4 Kpacasuna E.B.
. CrpaxoBaHue *H3HHU, PUCKOBOE CTPaXOBAHUE!
- BKJIIOUEHHE PpA3IMYHBIX CTPaXOBBIX IPOAYKTOB B
JIMYHBIN (PMHAHCOBBIH IIIaH;
- OCOOCHHOCTH  HCIIONb30BAaHMS  POCCHMCKHX U
3apyOeKHBIX CTPaXOBBIX ITPOILYKTOB;
- HaJIOT000JIOKEHNE CTPaXOBBIX ITPOTYKTOB.
. 3amuTa aKTUBOB, IUIAHMPOBAHUE IIE€pPeJadyd AKTHBOB 110
HACJICACTBY: IOPUANYECKHE U HATOTOBBIC ACTIEKTHL.
2. YcTpoiicTBO COBPEeMEHHOI0 (PMHAHCOBOIO PhIHKA. 12
21 PeryaupoBanne 0aHKOBCKOI0 PbIHKA U PbIHKA HIEHHBIX OyMmar. 4 benses H.A.
2.2 DOyHKIMOHMPOBAHUE COBPEMEHHOI0 PHIHKA LIEHHBIX Oymar. 8 Koxkopes P.A.
e OcHOBHbBIE yUaCTHHKH PbIHKa IIEHHBIX OyMmar: oupxa, Opoxep,
yOpaBISIOMAasl KOMIAHMA, JCHO3UTapHUil, PErucTpaTop,
peryssatop, uHBecTop. DYyHKIMH U B3aMMOACHCTBHE MEXKIY
HuMU. [ToHsTHE KBaMMUIIMPOBAaHHOTO HHBECTOPA.
e  3ammra npaB MHBECTOPOB.
3. duHaHCcOBasi MaTeMaTHKa Uil (PMHAHCOBOIO0 KOHCYJIbTAHTA. 4
IIpakTH4yecKkHe NpUMeEPHI PacYeToB.
o Pacuer noxoanocTr 1 K03 HULMEHTA HapalleHUs TopTdes. 4 benses H.A.
. Omnpenenenne OyAymiell CyMMbl aHHYWTETa, BEJIMYMHBI
PETYJISIPHOTO  IIIaTeXa, HEOOXOOUMOW Ul  HaKOIUICHUS
HEOOXOANMOHN CyMMBI ICHEKHBIX CPEIICTB.
. OneHka TOXOJHOCTH MOTOKA IUIATEXKEH, OLIEHKa CTOMMOCTH
oOnurarym.
. Pacuer BonatmiibHOCTH TOPTQENS EHHBIX Oymar.
. Pacuer VaR, Expected shortfall nmpumennTensHo K oueHke
COOTBETCTBHUSI TOTEPh HOPTQENns TNpelebHBIM IOTepsM
HMHBECTOPA.
4. ®opMHpOBaHNEe HHBECTHIMOHHOIO NOPT(eJisi. AKTHBBI JJIs1 24
HHBECTHPOBAHNS, HX COYETAHUE H PHCKH.
4.1 Cnoco0bl HHBeCTHMIHH B Ppa3jJM4Hble KJACChl AKTUBOB, 4 Anexcanapos JI.A.
CPABHHUTEIbHAS XAPAKTEPHCTHKA: JCHEKHBbI M J10JroBOH
PBIHOK
. JleHeXHBII pBIHOK: JIOXOAHBIC KapThl, BKIAAbL, (HOHIBI
JICHEXHOT'O PBIHKA.
. HonroBoii peIHOK: Opokepckuii cuer, GoHIB (B3aUMHBIC U
ETF), noBeputensHOE ymnpaBieHHE, MUKPOQHHAHCUPOBAHHE,
JIOTOBOpHI 3aiiMa U T.[.
4.2 HNuBecTHIMU: 10/1€BOii PHIHOK, ChIPbe 4 Aunekcannpos JI.A.
e  JloneBoii phIHOK: Opokepckuii cuer, (OHABI (B3aWMHBIC H
ETF), noBepurensHoe ynpasnenue, [IPO, craprarst.
e  Crlppe: CINTKH, MOHETHI, OOE3JIMYCHHBIC METAJUIMUECKHE
cueTa, OH/IBI, JOBEPUTEIHFHOE YIIPABICHUE, CAMOCTOSTEIbHAS
TOPTOBJISL.
4.3 Cnoco0bl M 0CO0EHHOCTH HHBECTUPOBAHMSI B HEIBUKUMOCTh 4 EBceeBa A.H.




° PeanbHble  0OBEKTHI (3€MJ'IH, KBapTUPLbI, allapTaMCHTEI,
KOMMCPUCCKas HCABUKUMOCTb U ﬂp)
4 (DOH,I[I)I HCIABMXXHNMOCTH.

4.4 HNuBectupoBanue B CJI0XKHbIe (UHAHCOBBIC IPOAYKTHI, 2 IMapanuu A.B.
JAepUBATHBBI
e JlepuBaTuBBI: (PBIOUEPCHI U OIIHOHBL, SK30THIECKHE OMIIHOHBI
e CrpyKTypHBIE IPOAYKTHI, KPSAUTHBIE HOTHI.
4.5. HNuBecTuunonnbie Gponabl, Oupxkesblie Gpouanvl, ETF 2 Kuxesuu C.A.
) Bunsr hoHI0B.
e  HHBecTHUIIMOHHBIC CBOHCTBA (DOH/IOB.
e  lcnomszoBanue (OHAOB TpH (OPMUPOBAHUM HOpPTQeEneH
KIIIEHTOB.
° Oco0eHHOCTH HATIOT000I0KEHHUST HHBECTUIMN B (DOHIBI.
4.6 Henn u npuemiieMble PUCKH VI KIHeHTa. IHBeCTHIHMOHHBIN 4 Kuxesuu C.A.
nopr¢eJs U BLIOOP AKTHBOB.
. Omnpenenenne uenu kiaueHta. OIEHKAa TOJEPAHTHOCTH
KIIMEHTA U LIeJIel K PUCKY, OLIEHKa MTapaMeTpoB HOPTQeEs 1Mo
LeJIb.
° Ioprdenpuas Teopus. Efficient frontier. [IpuHImIEI co3nanms
nuBepcrunrpoBanHoro nmoprdens. OueHka pucka.
. [ocTpoenne noptdens U3 KIaccoB aKTHBOB, BBIOOP CIIOCOOO0B
WHBECTHLIUHA U CTPATEruy.
. JuBepcudukanust 1Mo BaIIOTE, HCIOIb30BAaHUE Pa3IMIHBIX
BAIIOTHBIX aKTUBOB B MopTdere.
. MonwuTtopuHT nHopTdens.
. Kracce! akTHBOB, X peakys Ha pa3IMYHbIC SKOHOMUYIECKHUE
COOBITHS, MECTO Ka)XKJIOTO B IOpT(ee:
—  BaJIOTHBIH PBHIHOK;
—  JICHEXHBIH PBIHOK;
—  JI0JTOBOM PBIHOK;
—  JI0JIEBBIC aKTUBBI;
—  HEIBWKHUMOCTB;
— commodities;
—  JIepUBATHUBHI;
—  aJpTepHATUBHBIC MHBECTHIINH, KPUIITOAKTUBHI.
4.7 IIpakTnka co3gaHMsi M CONPOBOXKICHHS HMHBECTHLHMOHHOM 4 Kuxesuu C.A.
cTpaTeruu.
Orarsl co3jaHusl THBECTUIIMOHHOM CTpaTeruy.
. MakposKOHOMUKA 1 pacTipeziejIiCHUE aKTHBOB.
. WnocTpanHble CEPBHCHI JUTst ONITUMHU3AINN "
nporao3uposanus. Portfolio Visualizer.
. Co3nanue nmoptdesst 1 OAKTECTHHT CTPATETuH ¢ POCCUICKUMHU
AKTHBaMH C MCIOJIb30BaHNEM POCCHICKNX CEPBHCOB.
. CpaBHeHHE 1 BBIOOP MHBECTUIIMOHHBIX CTPATETHil.
. Hcnonp3oBanne MOAEIBHBIX MHBECTHLIMOHHBIX MTOPTQETICH.
. [ToMomtp KINMEHTY B MHBECTHLIMH KPYMHBIX cyMM. CTparerun
YCpETHEHUs B MHBECTULHSX.
. [oaroroBka mHBecTHnnoHHON aekiapauuu (IPS) m apyrux
BUJIOB OTYETHOCTH.
. [Tomoutp KINMEHTY B pean3aliiii HHBECTUIIMOHHON CTPaTeruy.
. OtcnexuBaHue pe3yIbTaToB MOpThEs.
. KoppekTupoBka cTparerum.
. Wcnons3zoBanne ¢oHmoB mpu (GHOpPMUPOBAHUHM HOpPTQeEneH
KJIMEHTOB.
S. HaJjioroo0/105keHHe U €ro y4eT B HHBECTHIIHOHHBIX ONEepAIUsIX. 8
5.1 Hanoroo0so:xenue B Poccuiickoit  ®egepanum, 10X010B, 4 Craposoiitoa O.B.

nosay4eHHbIx B Poccun

. Hautor na noxons! pusnueckux imn (HADJI]): nanorosas 6a3a,
cTaBKH. [IoHATHE PE3UICHTOB U HEPE3U/ICHTOB.

. Hajiorn Ha 10X0abl OT HMHBECTHIMH JUI Pa3HBIX TPYHII




MHBECTULMOHHBIX HHCTPYMEHTOB.

. Hanorossie BBIYCTHI: CTaHAApTHBIE, COLIMANIBHEIC,
UMYIICCTBEHHBIC, MHBECTUITMOHHBIC U TTPOPECCUOHATBHEIC.

) MHauBryanbHbld MHBECTULMOHHBIHN CUeT.

. Hanorosas neknapauus.

° Hanorossie nocieAcTBYsI NPOCPOUKH U HEYTLIATHI HAJIOTA.

5.2 Hanoroo0/i0:xeHue 3a py0eskoM U OTHeJbHbIE BONPOCHI 4 I'mununees M.O.
Ha/10r00010:x¢Hus B Poccun (B 4acTH 10X0/10B, IOJIy4eHHBIX 32
PY0€e:koM), 0OTUYETHOCTH U KOHTPOJIb.
. HanorooOmoxxenne moxomoB 3a pyOexom. H30exkanue
JIBOMHOTO HAJIOTOOOJIOKCHHUSL.
. Texnomornss wWHBecTHMIMI 3a pyOekomM: OaHKOBCKHH,
OpoKepcKuil cyeT, MHBECTUIIMN Yepe3 CTPaxoBble KOMIAHUH,
npsiMble HHBeCTUIMN. CpaBHUTENIBHBIN aHAJIM3 C TOUKH 3PEHHS
HaJIOT000JI0KEHUSL.
. Penarprnanms kamurana. OcoOEHHOCTH HaJOTr000JI0KEHHS
JOXOOB 3a pyOeKoM JUIS  POCCHICKHX  HaJIOTOBBIX
pesunenToB. OcoOOCHHOCTH POCCHHCKOTO 3aKOHOAATEIbCTBA
NPOTUBOACUCTBUS JICTAJM3allM M OTMBIBAHUIO JIOXOJOB,
TIOJTYYEHHBIX MTPECTYIHBIM ITyTEM.
. OTuyeTHOCTH 1O 3apyOEKHBIM OAHKOBCKHUM CYETaM H
KOHTPOJIMPYeMbIM HHOCTpaHHbIM KommaHuwsiM (KUK) s
BAIIOTHBIX pe3ujieHToB Poccuiickoit Penepannu n obMmeH
¢unancoBoit napopmarmeii B pamxax OICP.
6. IIpakTnuyeckne  BONPOCHI  JeATEIbHOCTH (puHaHCOBBIX 20
KOHCYJIbTAHTOB, HHBECTHIIHOHHBIX COBETHUKOB.
6.1 JeATenbHOCTE  (UHAHCOBOIO  KOHCYJbLTAHTA,  BKJIKYAf 4 IMapanuu A.B.,
HE3aBHCUMOI0 () HAHCOBOI0 KOHCY/IbTAHTA Kpacasuna E.B.
e JlesarensHOCTh (DMHAHCOBBIX KOHCYJIbTaHTOB B Poccunm wu
CpaBHEHHE €€ C IPYTHMMHU CTpaHaMHU.
e  Kiouessie OTINYHSA MEXIY «(prHAHCOBBIMHU
KOHCYJIbTaHTaMI» M «HHBECTUIIMOHHBIMH COBETHHKAaMI» B
Poccun.
e  CranmapTsl MHBECTUIIMOHHOTO IUTaHMpoBaHMs B Poccun u 3a
pyOexoMm.
. Bapuantsl 6u3Hec-mozieny (MHAHCOBOTO KOHCYJIbTaHTa: fee-
based, commission-based, mixed — IIFOCH 1 MUHYCHI.
. [TpubsuTEHOCTH OU3HECA.
6.2 Oco0eHHOCTH 1eSITeIbHOCTH HHBECTHIIHOHHOIO COBEeTHHKA. 4 IMapanuu A.B.,
. [IpaBoBoe MONOXKEHHE W PETYJIUPOBAHHE AEATEIHLHOCTH Kpacasuna E.B.
WHBECTHIIMOHHBIX COBETHHKOB.
. WuBecTHIMOHHBIA ~ mpodMab  KIMEHTa:  COJepKaHMe,
0COOCHHOCTH U Pa3JIMUHBIX THUIIOB KJIMEHTOB, IOPSIOK
OTIpEeTICHNS] ¥ TIPUMEPEI.
e  VInauBuayanbHas WHBECTHIIMOHHAS peKOMeHganus:
peryisTopHble  TpeOOBaHMS, TIOPSIOK COCTAaBICHUS U
TIPUMEPBI.
e  [IporpaMMbl aBTOKOHCYJITHPOBAHUS, aBTOCIICIOBAHHSL.
AKTyanpHbBIE BONPOCH JIESITEIFHOCTH HMHBECTUIIMOHHOTO
COBETHHKA.
6.3 Pabora ¢puHAHCOBOrO COBETHHKA ¢ KJIMEHTAMM. 4 IMapanuu A.B.,
. Bapuantel moucka = KJIMEGHTOB: CEMHHAphl, BeOWHapBHI, Kpacasuna E.B.

KOH(EPEHLNH, PACChUIKM, KHHTH ¥ CTaThd, AaKTUBHOCTh B
CMMU u np. Kak coznars cBoii 6penna?

. Pabora c KiIMEHTOM: BBISBICHHE IICUXOJOTMYECKOTO THIIA
KJMEHTa, paboTa ¢ BO3PAXKCHUSIMH, padoTa C HEraTHBOM,
OTBETCTBEHHOCTH (DMHAHCOBOT'O KOHCYJIBTAHTA.

. CrpyKTypa IepBoii ¥ MOCIEAYIONINX BCTPEY.

. JlokyMeHTOO00pOT M packpeiTHe  HHGOpPMAIMH B
COOTBETCTBHMM C POCCHUICKMM 3aKOHOJATEIBCTBOM (32
WCKIIIOYCHHEM CIICLUAIBHBIX PETYISATOPHBIX TpeOOBaHMH K




WHBECTHLIHOHHOMY COBETHHKY).

. [Iporpammuoe oOecrieueHne JUIS COCTABJICHUS JIMYHOTO
(hmHAHCOBOTO IIaHA.

. IIporpammuoe obecrieueHne JUIst COCTaBJICHUS
WHBECTHLIMOHHOTO MOPT(heEs.

. HUcnonezoBanne CRM B OuzHece (GPMHAHCOBOTO KOHCYJIBTAHTA.

. WudopmanmoHHble pecypehl, JUTeparypa AJs HOBBIIICHHS
KBaM(UKAIWH U €KeTHEBHON pabOoTHI.

. BapuanTtsl JIeSITEIIbHOCTH (buzHeca) (huHAHCOBOTO
KOHCyJbTaHTa (ppanmmsa, coOCTBEHHBIN OM3HEc, padoTa Mo
HaliMy, CTR)KMPOBKa H T.JI.)

6.4 Bo3moxkHOCTH NpUMEHeHHsl TNPHHOMIIOB  IOBEJCHYECKOM 4 Amnpnpuanosa JI.A.
JKOHOMHUKH B [1eAATeJbHOCTH (HHAHCOBBIX KOHCYJIHTAHTOB,
COBETHHKOB
e  Kparko o npuHIHIIAX TOBEICHYECKOH IKOHOMHKH.
e  [lpuumHbl noOBeAeHUECKUX TNpenyOexneHnii. OrpaHnyeHHbIC
BO3MO)KHOCTH BHUMaHHSI, SBPUCTHKH, HILTIO3UH BOCIIPUSTHSI.
e  Bunsl moBeneHYECKHX MpeAyOeXIeHWH, WX CXOJCTBa H
MIPUHIAIHATBHBIC paznuausi. OMOLMOHAIbHEIE u
KOTHUTHBHBIEC OITHOKH.
e  CyTp, METOABI PACHO3HABAHUS W INPEOJOICHUS] KOHKPETHBIX
TTOBEACHYECKHX MPEIyOeKICHUH.
e  Kro vame noasep)keH NMpeayOekICHNUSIM U CTOHUT JIM C 3THM
6opotscsi? PekomeHmanyy 1o NpakTHYeCKOMY HPHUMEHEHHUIO
TIPUHIIMIIOB ITOBEAECHYECKON SKOHOMUKH B pa0OTE C KIIMEHTOM.
6.5 BusHec He3aBHCHMMOT0 (PUHAHCOBOIO COBETHHKA 4 Kpacasuna E.B.
e  Kak Hauatp On3Hec (PMHAHCOBOTO COBETHHKA?
e  PaboTa c HaCTaBHUKOM.
e  lcnomp3oBanue (paHIIN3bl PUHAHCOBBIX COBETHHKOB.
e  Haubonee wacTele omMOKKM HaunWHAOUIETO (UHAHCOBOTO
COBETHHKA.
7. HroroBas arrectauus. [Ipesenranus cirymarensimu (PUHAHCOBOTO 4 IMapanuu A.B.
IUlaHa ~ KJIMEHTa WIM  MHIWBUAYaJbHOM  HMHBECTHUIIMOHHOMN
pekoMeHIanuu (1o BBIOOPY CiyIIaTens M COIVIACOBAHHIO C
PYKOBOAMTENIEM IPOTPaMMBI)
Hmozo 88 uacos
Hononnumenvnoe becniamuoe «60HyCHOE» 3aHAMUE.
[Ipurnamarorcst aBTo-
4 PHUTETHBIE OSKCIEPTHI-

Tema JONOTHUTENBHOTO 3aHATHS B PAMKaxX Ka)KA0Tr0 Kypca OTHOCUTCS K
4yuciry HanOoJee aKTyaJIbHBIX BOIPOCOB U3 chepsl PUHAHCOBOTO, MHBE-
CTULIMOHHOT'O KOHCYJIbTHPOBAHUS.

npenoaaBaTeyv 1Mo Te-
MAaTHUKE 3aHATHUA.




