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Kypc noBbimenusi kpaganguxkanumn
«IMuccus JOJITOBbBIX U J0JI€BbBIX IIEHHbBIX 6yMar»

30 HosaOps — 11 nexadps 2026 r.

O kypce

Kypc oxBaTbIBaeT KIt0OueBbIE BOMPOCHI BBIXOAA W AEATEIHHOCTH MPEANPUATHS Ha PBIHKE
KaruTasa, MPaKTHYECKUE BOTIPOCHI SMUCCHH OOJTUTAIINI 1 aKIHH C HCTIOJIb30BAaHHEM COBPEMEHHOM
uHGPACTPYKTYphl GUHAHCOBOTO PHIHKA, B TOM YHCJIE pPa3MeEIIeHHE IIEHHBIX OyMar ¢ IpUMeHEHUEM
MHBECTUIIMOHHBIX IIaT(HOPM.

YHUKaIbHOCTh Kypca 3aKII0YaeTcs B €ro MPaKkTUKO-OPHEHTUPOBAHHOCTH, MO3BOJISIONICH
CIIyIIATeNsIM OBJaJIeTh KaK CTPATETrMYECKUMHU, TaK U HEOOXOJMMBIMH MPHUKIIAIHBIMA BOTIPOCAMHU
MPUBIICYCHHS] MHBECTULIMHN Yepe3 pa3MellleHre IIEHHbIX Oymar.

Teopernueckne ¥ TPAKTHUECKUE 3AHATHA MPOBOIAT CIEHUAIUCTHI C MHOTOJIETHEH
npoduIbHONW TpPaKTHKOW paboThl B MH(pacTpyKTypHbIX opranu3anusx (MockoBckoit bupike,
HKO AO HPJI, perucrparopax), MHBECTULIMOHHBIX KOMIIaHUX, BHICTYIAIOLIUX OPraHu3aTopaMu
pa3MeNIeHHii IEHHBIX OyMar.

Tematuka OOy4eHHs BKJIIOUAET BCE 3Tambl NpUBJICYCHHUS (UHAHCUPOBAHHS HA PBIHKE
HEHHBIX Oymar: BpIOOp MHCTPYMEHTOB, OI[EHKAa BO3MOXKHOCTEH M CTOMMOCTH (DOHIMpPOBAHUS,
MOJrOTOBKA YMUCCHOHHOM JOKYMEHTAINH, IPOIIETyphl Pa3MELICHNs [ICHHbIX Oymar, B TOM 4HCIie
Ha OPTaHW30BaHHOM PBIHKE.

3uauumenvHoe 6HUMAHUE YOENAIOMCA BONPOCAM, KOMOpbvle HepeoKo ocmaromcs OJis
IMUMEHMO8 «3a KAOPOM» U Meularom 3HexmusHotl pearuzayuu npoeKmos. 0emaiu n0020moeKu
IMUCCUOHHOU OOKYMEHMAYUU.

IIe.m; oﬁyqemm — CHUCTEMATU3HUPOBATH U IOJYYUTHL HOBBIC KOMIICTCHIIMU B obactu
pasMEIICHUA HEHHBIX 6}7Mal", Ha BCEX dTamax SMHUCCHUU AOJIOBBIX M JOJICBBIX HECHHBIX 6YMaF.

LesieBasi ayauropus

[TpencraBuTeNM OpraHU3ANNA, INITAHUPYIOIINX pa3MEIIEHUE [EHHBIX OyMar, JeHCTBYIOMNX
SMUTEHTOB, (PUHAHCOBBIX IIOCPEAHUKOB U HMH(PPACTPYKTYPHBIX OpraHM3alluii, OpraHoB
TOCYyJapCTBCHHOI'O U MYHHUIIUIIAJIbHOT'O YIIPABJICHUA (B TOM YUCJIC UMCIOIHUX IIpaBa OCYHICCTBIIATH
SMUCCHIO0 TOCYAApCTBEHHBIX, MYHULMUMAIbHBIX IIEHHBIX OyMar): pyKOBOJIUTENH, FIOPHUCTHI,
q)HHaHCOBBIC MCHCIKCPHI, q)HHaHCOBBIe U MHBCCTUILIMOHHBIC aHAJIMTUKHU U JIP.

[Inanupyemble pe3yJibTaThbl 00y4eHH:

i 3HaTh OCOOCHHOCTH YMHCCUHU OCHOBHBIX BHJIOB JIOJITOBBIX H JOJIEBBIX IIEHHBIX OyMmar;
BBI6I/IpaTL BUAbI IICHHBIX 6YMaF IJid pasMCHICHUA B 3aBUCHUMOCTH OT KaTCropuu
OMHTEHTA U €T0 33J1aY;

OLIEHUBATh CTOUMOCTb (POHTUPOBAHUS;

YMETh TUIaHUPOBATh U OCYIIECTBISTH MPOIEAYPhl SMUCCHU OOJINTALINH;

YMETb IJIaHUPOBATH U OCYILECTBIIATH IMPOLELYPbI SMUCCUU aKLIUM;

YMETh YIPaBJISATH IOATOTOBKOW SMUCCHOHHOHN JOKYMEHTAllMM M Y4YacTBOBATH B
pa3paboTKe IMHUCCUOHHBIX IOKyMEHTOB;

3HATh MPOIEAYPHl © OCOOCHHOCTH ITyOJIMYHOTO Pa3MEIeHNUs IEHHBIX OyMmar;

3HATh U YMETh PUMEHAThH aKTYaJIbHYIO MPAKTHKY pa3MeLeHHUs [IEHHbIX OyMmar;



3HATh MPOLEAYPHI U YMETh OPTaHU30BBIBATH MOJITOTOBKY BBIITYCKOB «KJIACCUYECKUX),
OMpPIKEBBIX, KOMMEPYECKHIX OOIHUTaIni;

yMETh OpPraHW30BBIBaTH pa3MEIIeHUE IIEHHBIX OymMar ¢  HCIOJb30BAHHEM
WHBECTUITMOHHOH TIATHOPMBI.

IIpopokuTEeILHOCTH 00y4YeHHUsI, pACTIUCAHME 3AHATHI

OO0m1as mpoAOIKUTENHHOCTh 00yUeHHUs cocTaBisieT 20 akaeMUIECKUX YacoB: 5 3aHATUH 110
4 akaJeMHUYECKUX Yaca — O4YHOe 00yueHHe B ayTUTOPUHU (BO3ZMOXKHO OHJIAIH-ydacTHe).

3ansTus npoBosaTcs B yrpennee Bpems: ¢ 10.00 mo 13.15 Mck (¢ mepeprsiBom 15 mun: 11.30-
11.45).

Pacrincanue 3ansatuii myonukyercs Ha caiite AHO «MJIITIO M®IIy unu HanpapisieTcs: 1o
3armpocy.

Crpykrypa Kypca (y4eOHO-TeMaTH4YeCKH il MJ1aH)

Omxpvimue Kypca

1. IMucCcHUs HeHHBIX OyMar Kak MCTOYHUK (pOHAMPOBAHMS AJIA TOCyaapcTBa U Ou3Heca. /

ak. wac

OMHCCHOHHBIE 1 HEAMUCCUOHHBIE IIEHHbIE OyMaru.

Bunbl 1 0COOCHHOCTH SMHUCCHOHHBIX IEHHBIX OyMmar: akius, OOJHrainus, OMIIMOH DMHUTCHTA,
poccuiickasi lerno3uTapHas paciucka.

Oco0eHHOCTH PMUCCHH U 00paIlleHUs] TOCYIaPCTBEHHBIX, MyHHUIIMITATLHBIX IICHHBIX OyMar.
KnroueBble moka3zaTenu W TPEHABl BBITYCKAa TIOCYJApCTBEHHBIX, MYHUIUNAIbHBIX U
KOPIIOPATUBHBIX LIEHHBIX OyMmar (akuuid, oonuraiuii) B Poccuiickoit ®eneparuu.

2. Il1rochbl 1 MUHYCBI Pa3JIHYHBIX BUAOB LICHHBIX OyMar /Uil pa3HbIX TPy DMUTEHTOB. / ax.
yac

Mopenu BbIX0J1a M IPUCYTCTBUS IMUTEHTOB Ha PHIHKE KalUTaja: OT JeOITHBIX OOJIMTalliOHHBIX
BBIIYCKOB J10 IyOnuuHoro pasmerienus akuuii (IPO) u yBenuuenus noiau akuuii B cBOOOJHOM
obpamenuu (free-float).

[Tpeumy1iecTBa, BO3SMOXXHOCTH U PUCKU OOJIUTAIIIOHHBIX 3aiIMOB, SMUCCUU aKIIUH JIJ1s1 HEOOIBIINUX
Y CPEJHUX KOMIIaHUM.

Oco0eHHOCTH MPUCYTCTBUS HA PhIHKE KalTUTaJIa TyOJIUYHBIX U HETYOJINYHBIX KPYITHBIX KOMIIAHUH.
@DakTopbl, ONpeeNsIoImue TOTOBHOCTh CTaTh MyONWYHON kommnaHued ((akTopsl 3penoctu):
cTparerus, (pUHAHCOBO-3KOHOMHUYECKHE IMOKa3aTeiaH, (pUHAHCOBas OTYETHOCTh, KOPIIOPATHBHOE
yIpaBJICHUE.

OnuuoH SMUTEHTA KaK HHCTPYMEHT MOTHUBALIUU U YJIEP’KaHUS KIIOYEBBIX COTPYIHUKOB.

3. Ouenka croumMocTH (POHAUPOBAHMS. 2 aK. Yaca

CpaBHMTENbHBIN aHAN3 KPEAUTOBAaHUS U MpUBJICUYEHUS (prHAHCUPOBAaHUS HAa (OHIOBOM PHIHKE:
JOCTYITHOCTh, 3KOHOMHYECKas 11eJIecOo00pa3HOCTb, MpaBoBasl cpeaa (OCyIIECTBICHHE IpaB IO
IIEHHbIM OyMmaram, HCIOJIHEHHE OOS3aHHOCTeH MO LIeHHbIM Oymaram), (hakTOpbl KOHTPOJS 3a
OU3HECOM, IPEUMYIIIECTBA U PUCKH.

MeToauku U MpUMEpPHl OLIEHKU CTOMMOCTH (POHAMPOBAHUS IMPU IMHCCUU JOJIEBBIX U JOJITOBBIX
LEHHBIX Oymar (akuui u oonuraruii).

Ilpakmuueckoe 3anamue: paccmompeHue npumepos OYeHKu CIMouMoCcmu hoOHOUPOBAHUS.

4. IIpouenypa 3MuCCHH J0JITOBBIX HEHHBIX Oymar (o0auranmii). 4 ax. uaca
[TpunsiTue pemeHus o pa3MeieHnH 00IUTralni.

DopMHUPOBaHUE U YTBEP)KICHUE PELICHHUS O BBIITYCKE OOIUTaIuil.
Peructparus Bbimycka ooauranui.

TpeboBaHMs K COCTABICHUIO U PETUCTPALIUH ITPOCHIEKTa OOIUTaIHi.



[Iporpamma obnuraruii ¥ €e perucTparws.

TpeGoBaHwus U BApUAHTHI pa3MEIICHUST OOTHTaIUi.

Otuet niu yBeOMJICHHE 00 UTOrax BBIITyCKa OOJIUTaIHii.

[IpencraBuTens BIagebIEeB OOTUTAIIHA.

Ilpakmuueckoe  3amamue:  paccmMompeHue  NpuUMepo8  OONUSAYUOHHBIX  BbINYCKO8 U
COOMBEMCMBYIOWUX IMAN0E IMUCCUU: OM NPUHAMUSL PeUuleHUs 00 3a6ePULEHUS PASMEUSHUSL.

5. Ilponenypa 3Muccum 10J1eBbIX HEeHHbIX Oymar (akumii). 4 ax. uaca

[IpunsiTHE penieHrs 0 pa3MENIEHUN aKIIH.

DOopMHUPOBAHUE U YTBEPKICHHUE PELICHUS O BBIITYCKE aKIUH.

Perucrtpanus BbllycKa aKkiuu.

Oco0eHHOCTH BBIMMYCKOB aKIWH, MOMJIEKAMUX Pa3MEIICHUIO MPU YUPEKIACHUU AKIIMOHEPHBIX
00111eCTB; BBIITYCKOB (JOTOTHUTEIHHBIX BBIMTYCKOB) aKIIUH HEMYOIUIHBIX aKIIMOHEPHBIX OOIIECTB,
pa3MenIaeMbIX IMyTeM 3aKPBITOM MOAMUCKH ¢ UCTIOIB30BAaHNEM MHBECTHIIMOHHOU MIATQOPMBIL.
TpeGoBaHMsI K COCTABICHHUIO U PETUCTPAIIMN TTPOCTICKTA aKIIHM.

TpeGoBaHwMs U BApUAHTHI pa3MEIICHUS aKIUH.

Otuer niu yBeOMJICHHE 00 UTOTax BBITYCKa aKIUH.

Ilpaxmuueckue 3anamus: paccmompenue NpPUMEPO8 BbINYCKO8 aKYUlli U COOMEEMCmeyouUx
9MANO08 IMUCCULU: OM NPUHAMUSL peuleHUs: 00 3A8epUleHUsl pa3MeweHUsl, paccCMompeHue npumepos
NPUSHAHUSL 8bINYCKO8 (OONOIHUMENbHBIX 8bINYCKOB) AKYULL HECOCTNOAGUIUMUCH.

6. Oco0eHHOCTH MOATOTOBKY YMUCCHOHHOM JOKYMEHTAIUM. 2 aK. yaca

ba3oBelii cocTaB SMUCCUOHHBIN JOKYMEHTALMM U OCOOEHHOCTH €€ MOJrOTOBKH B 3aBUCUMOCTH OT
BUJIA U YCJIOBUI BBIIYCKa IIEHHBIX OyMmar.

KiroueBble TpeOOBaHUS K PEIICHHUIO O pa3MEILEHNH IEHHbBIX OyMar, peleH IO O BBIITYCKE LIEHHBIX
Oymar, JOKyMEHTY, COJAEpiKalleMy YCIoBusl pasmenieHus neHHsix oymar (LICYP), oruery o6
UTOTaXx BbIMYyCKa (JOMOJHUTEIBHOTO BIITYCKa) LIEHHBIX OyMar/ yBeZJOMJICHHIO 00 UTOTax BBITyCKa
(JTOTIOJTHUTENHFHOTO BBIITyCKa) IIEHHBIX OyMar.

B0O3MOXXHOCTH ~ NpeNBapUTENILHOTO  PAaCCMOTPEHUS  JIOKYMEHTOB,  HEOOXOIWMMBIX  JUIS
TOCYJJapCTBEHHOM pETHCTpallMy BBIMYCKa (IOMOJHHUTEIBHOTO BBINyCKa) IIEHHBIX OyMar,
npenocrasisieMble DenepaabHbIM 3aKOHOM «O pbIHKE LEHHBIX Oymar», HOpMaTUBHBIMU aKTaMU
banka Poccun.

Jlvunelii kabuHET ydacTHHKa WHGoOpmarmoHHoro ooMeHna ¢ bankom Poccum. IIporpammubrit
npoaykT «Jlenbray (pacumpenue «I1119/1»).

Brecenue m3MeHeHUl B pelleHHE O BBITYyCKE IIEHHBIX Oymar M (WiHM) B 3aperUCTPUPOBAHHBIN
JOKYMEHT, COAEpKal1i yCIOBUS pa3MELIeHNs IEHHbIX Oymar, 1100 B MPOCHEKT LIEHHBIX OyMar.
IIpakmuueckoe 3anamue: paccmompenue npumepos IMUCCUOHHOU OOKYMEHMAYUU C BblA6IeHUEeM
OwUbOK 8 ee cocmasieHuu.

7. MWuHppacTpyKTypa PpbIHKa 3MHCCHMH IeHHBIX Oymar (OMps;KM, OpPraHu3aTopsbl,
aH/JeppaiTepbl, pEHTUHIOBbIE aTEHTCTBA U AP.) 2 ak.uaca

Jlonyck IEeHHBIX OyMar K OpraHM30BaHHBIM TOPraM U Jpyrue GyHKIHMU, BO3SMOXHOCTH OUpPXK IS
SMUTEHTOB, CBSA3aHHBIE C pa3MelIeHHEM U oOpallleHueM LIEHHbIX Oymar.

Poinb 6pokepoB, 6GaHKOB B MPOLIECCE OPraHU3ALUM pa3MEIleHHs LEHHbIX Oymar. AHIeppalTHHT.
PUHAHCOBOE KOHCYJIBTHPOBAHNE YMUTEHTOB.

PeliTuHIrM SMUTEHTOB U KPEUTHBIE PEUTUHIOBbIE areHTCTBa. [Iporpamma co3anus akIMOHEpHOU
cTouMocTH, peanuszyemas bankom Poccun u ITAO MockoBckast bupxka.

PbiHOK myOnuUHBIX pa3MelleHHi 1eHHbIX Oymar B Poccun: TeHaeHuuu, npobaemsl. M3MeHeHus
peryIupoBaHus MyOJIMYHBIX pa3MENIeHUN akiui, nHUIuupoBanusle bankom Poccum B 2025

rofy.



8. IIpakTnuyeckme Keiichbl MO BBINYCKY LEHHbIX OyMar pa3jiHYHbIMU KATeropusiMu
IMUTEHTOB. 4 aK. uaca

BrITyck KiacCH4YecKux OOJUTaIuii ¢ perucTpameil peeHus o BEITyCKe IIeHHBIX Oymar B banke
Poccun.

Brimryck OuprkeBbIX oOnuramuii (OTKpbITash TOMANMKUCKA) C perucTpammei Bwimycka B [IAO
MockoBckast bupika ¢ 0IHOBpEMEHHBIM JO0MYCKOM K OPTraHM30BaHHBIM TOpram.

Brlimyck kKOMMepUecKkux oOiuramnuii (3aKppiTas MOAMKUCKa) ¢ peructpaiueit Beimycka B HKO AO
HP/I.

JIoTIOTHUTEIBHBIN BBITYCK aKIUi (3aKphITask MOAIKCKA).

JloTIOTHUTENHHBIN BBIITYCK aKIHH C pa3MeIleHueM Yepe3 HHBECTUIIMOHHYIO TIAThOpMYy .
Ilpakxmuueckue 3auamus. paccmMompeHue IMUCCUOHHBIX KelCco8, 8 MOM UYUCle U3 pPedabHOU
APAKMUKU, BKIIOYUAs HOO20MOBKY IMUCCUOHHOU OOKYMEHmayuu, coepuieHue coenoK no
Dpasmeujenuto KaxK KpynHolMu, max u HeooabuumMu KOMRAHUAMU.

3axpeimue kypca. Iloosedenue umozos 0b6yyeHus.

KiioueBbie npenogaBare/u

B mpoBenenun Kypca 3aneldCTBOBaHBI 5 BBICOKOKBAIM(UIIMPOBAHHBIX MPENOJaBaTee co
3HAYUTEIbHBIM SKCIEPTHBIM, IPAKTHYECKUM OIBITOM B 00JIaCTH SMUCCHH LIEHHBIX OyMmar, BHIBOJIA
Y COITPOBOXICHUS YMUTCHTOB Ha PBIHKE KaIllUTaJa:

Beasies H.A., kanxa. 5koH. Hayk, Beayuil npenogasarens MHctutyra M®LI, pykoBogutens
CI1y>KOBI YIIpaBJI€HHs] pUCKaMHU MHBECTULIMOHHOW KOMITaHUY;

BorarbipeB A.Jl., xanHa. 9KkoH. Hayk, npenoaasarenb Mucturyra MOLI, 3amecturens
TEHEPAIbHOIO JUPEKTOPA PETUCTPATOPA;

Bouxkos U.b., npenonasarens Mucturyra M®LI, pykoBoauTens HanpaBiIeHUs COIPOBOXKICHUS
CEJIOK MHBECTULIMOHHOW KOMITAaHUY;

npencrasutenn MockoBekoi bupxu, HKO AO HP/I.

JJoxkyMeHTBI 0 KBAJIN(pUKAUT

Kaxxgomy oOyuatomemycs, 3aBepuinBlieMy obOydenue, Mucturyr M®L] BblaeT ITOKyMEHT O
KBaJM(UKAIIUA — YJOCTOBEPEHHE O IMOBBIIICHUH KBATU(PHUKAIMM M 3aHOCUT CBEACHUS O
BbIaHHOM JIoKyMeHTe B DUC OPJIO PocobpHaazopa.

®opma o0ydenusi. Kypc mpoxoaut ouyHO B ayAUTOPHUH 10 aapecy: MockBa, yi. byxennHosa, 1om
30, ctp.1, Tperuii aTax. OOyuaronmecs MOTyT IPUCYTCTBOBATh KaK B ayAUTOPUH, TaK U 00yUaThCs
oHjaliH (mo BbIOOpY oOyuaromierocs). Ccplika Ha TpaHCHAUUIO W (WIM) JIOTHH, M[apojb
3a0J1arOBpeMEHHO HAIIPABIISAIOTCS Ha HJIEKTPOHHYIO ITOUTY CITYIIATENs, €CIIU CIIyIIaTeNlb y4acTBYET
B 00yueHHE OHJIAMH.

I[OCTyl'l K y‘leﬁHLIM MaTepuaiam. 9J’ICKTpOHHBI€ MpE3CHTAalU, OOIOJIHUTCIIBHBIC MAaTCpPpHAJIbI
pa3sMCiarOTCA B JIMYHOM 3JICKTPOHHOM Ka6I/IH€TC, (I)OpMI/IpyeMOM IJIg CJIyHIAaTeJId K Ha4Yally Kypca.

Cronmocth oOyyenus. 45 000 (copok msATh Thicau) pyOsiei 3a OJHOrO CIIyIIaTels.
[IpenocraBnsercst ckuaka B pasmepe 10%, HaumHas CcO BTOPOrO CHymIaTels OT OJHOU
opranu3aiuu. Knuenram Uncturyra MOLL, YueGHoro nenrpa M®L] npenocraBnsercs cCKkuaka B
pasmepe 15%. IlpeaycMOTpeHBI AOMONMHHUTEIBbHBIC CKUAKA (CHEIUAIbHBIC IIEHBI) JJIA
KOPIIOPATUBHBIX 3aKa3YUKOB.

3anuch Ha oOyuenue. [lo Bompocam ydactusi B oOyueHuu oOpamatbest k IllyBaeBoit Mapuw,
seminar2(@educenter.ru nau MaxHoBuu Munue, seminar6(@educenter.ru. Ten. +7-495-9212273,
caiit: www.educenter.ru
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