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OMHUTEHTAM aKIuii, 00 UraIuii,
OpraHu3auMsaM, IVIAHMPYIOINX NPUBJIeYeHHe HHBeCTHIHIT
NMOCPeICTBOM BbINYCKa IEHHBIX Oymar

OuepenHOil NPAKTHKO-OPMEHTHPOBAHHBIN Kype «IMHCCHS J0JITOBBIX M J0J1€BbIX HEHHbIX
Oymar» npoiiaer ¢ 23 maprta no 06 anpeJss 2026 rona

O kypce

Kypc oxBaThIBaeT KIIIOUEBBIE BOMPOCHI BBIXOJA M JEATEIBHOCTH NMPEANPUATHS HA PBIHKE
KaluTana, MPaKTUYEeCKHE BONPOCHl AMHUCCHUM OOMUIralMii W akUuid C HCIOJIb30BAaHHUEM
COBPEMEHHOM MH(PACTPYKTYpbl (HUHAHCOBOTO PhIHKA, B TOM YMCJIE pa3MeIleHUe [IEeHHbIX OyMmar
C IPUMEHEHUEM WHBECTHIIMOHHBIX TIAT()OPM.

Ilepgviii kypc npowen 6 nosiope 2025 200a u nOIYUUN MHOLOYUCTEHHbIE NOIONCUMENbHBIE
OM3bl8bl YUACMHUKOS, PAO U3 KOMOPHIX CMO2IU CMPYKMYPUPOSAmMb CEOU Yeau Npusiederus
UH8eCMUYULl, HAMEMUMb KOHKPEMHbIl NAAH OeUCMEUL U NPUCMYNUMb K NPAKMUYECKUM Wa2am
nO no020mMoGKe BbINYCKO8 00auUayu U aKyuti ¢ NOCIe0yIowuM Uux pasmeujeHuem Ha
OpP2aHU306AHHBIX MOP2AX.

VYHUKaNBbHOCTh Kypca 3aKII0YaeTcs B €ro MpakTUKO-OPUEHTHPOBAHHOCTH, MO3BOJIAIOIIEH
CJIyIIATeNsIM OBJIAZIETh KaK CTPATETMYeCKUMU, TaK U HEOOXOIUMBIMU MPUKIIAAHBIMHU BOIIPOCAMHU
NPUBJICYEHHS] MHBECTULIMI Yepe3 pa3MelleHUe IEHHbIX OyMar.

TeopeTnueckue W MNPaKTUYECKUE 3aHATHA NPOBOAAT CIELMAIUCTBI C MHOTOJIETHEN
npoQUILHONW MPAKTUKON paboThl B MHPPACTPYKTYpHBIX opranm3anusx (MockoBckoit bupixke,
HKO AO HPJl, perucrparopax), HWHBECTULMOHHBIX KOMIIAHUSX,  BBICTYHAIOIIUX
OpraHM3aToOpamMH pa3MeLIeHUH IEHHbIX OyMar.

Tematuka 0oOyueHHMs] BKJIIOYAET BCE ATallbl NMPHUBJICYECHUS (DPUHAHCUPOBAHUS Ha PpbIHKE
[ICHHBIX OyMmar: BBHIOOp WHCTPYMEHTOB, OIIEHKAa BO3MOXKHOCTEH M CTOMMOCTH (HOHIUPOBAHHMSA,
HOJrOTOBKAa SMHCCHOHHOM JTOKYMEHTAllUW, MPOLEAYpbl pa3MELIeHUs LEHHbIX OyMmar, B TOM
YHCJI€ HA OPTraHU30BaHHOM PbIHKE.

3uauumenvrnoe 6HUMaHUe YOeNAIOMCS BONPOCAM, KOMOpble HepeoKo OCMAaiomcs O
IMUMEHMO8 «3a KAOpOM» U Mewarwom >3(Qhekmusnol pearuzayuu npoeKmos. oOemanu
N0020MOBKU IMUCCUOHHOU OOKYMEHMAYUU.

He.]'lb oﬁyqe}mﬂ — CHCTCMATU3UPOBATL U TIOJYUYUTH HOBBIC KOMIICTCHLUH B obnactu
PasSMCIICHUA ICHHBIX 6yMar, Ha BCCX dTallaxX SMHUCCHH OOJITOBBIX U JOJCBBIX IICHHBIX 6YMaF.

esaeBas ayauropus

[IpencraButenu  opraHuzauuii, IUIAHUPYIOLUIMX  pa3MeELIeHHe  LEHHbIX  Oymar,
JEHCTBYIOINX SMUTEHTOB, (PMHAHCOBBIX IOCPEIHUKOB M HMH(PPACTPYKTYPHBIX OpraHU3aLUi,
OpPraHOB TOCYAApCTBEHHOIO0 W MYHHUIMNAJILHOTIO YIpaBlieHUs (B TOM YHCIE MMEIOLIMX IpaBa
OCYIIECTBIISATh YMHUCCHIO TOCYAapCTBEHHBIX, MYHHUIIMIIATBHBIX [EHHBIX OyMmar): pyKOBOIHMTEIH,
IOPUCTHI, (PUHAHCOBBIE MEHEKEPHI, (PHHAHCOBBIE U MHBECTUIIMOHHBIC AaHATTUTUKU U JP.

I[lnanupyembie pe3yJbTaThl 00yYeHHS:
— 3HaThb OCOOCHHOCTH SMHCCHH OCHOBHBIX BHOB JIOJNTOBBIX M JOJEBBIX ILIEHHBIX
Oymar;
— BBIOMpaTh BHJBI IEHHBIX Oymar ajisi pa3MeIleHHs B 3aBHCUMOCTH OT KaTETOPHH
OMHTEHTA U €To 337134,
—  OIICHMBATh CTOMMOCTH (DOHIMPOBAHMUS;



—  yMETb IUTAHUPOBATh U OCYILECTBIIATH MPOLEAYPbI SMUCCHU OOJIUT AU

—  yMeTb IUTAHUPOBATh U OCYIIECTBIATH MPOLEAYPbI SMUCCHU aKIHii;

— yMEThb YMNpaBIATh MOATOTOBKOW AIMHCCHOHHOM JOKYMEHTAllMM W YYacTBOBAaTb B
pa3paboTKe IMUCCUOHHBIX TOKYMEHTOB;

—  3HaTh NPOIEAYPHl 1 OCOOCHHOCTH ITyOJIMYHOTO Pa3MEIICHUS [IEHHBIX OyMar;

—  3HaTh ¥ YMETh IPUMEHSTh aKTyaJIbHYIO MIPAKTUKY pa3MEIICHUS IICHHBIX OyMar;

— 3HaTh TPOUEAYPhl ¥  yMETh  OPraHU30BBIBATh  IMOJTOTOBKY  BBITYCKOB
«KIJIACCHUYECKUX», OUPKEBBIX, KOMMEPUECKUX OOTUraIlHii;

— yMeTh OpraHW30BBIBATh pa3MEUICHWE L[EHHBIX OyMmMar ¢ HCIOJb30BaHHEM
WHBECTUIIMOHHOW TUIAT(HOPMBI.

IIpogoxuTeILHOCTH 00y4YeHHUSsI, pACTIUCAHME 3AHATHI

OO0m1ast mpoOIKUTETFHOCTh 00y4YeHHs cocTaBisieT 20 akaJleMUUeCKUX YacoB: S5 3aHATHUM
1o 4 akaJieMMYECKUX Yyaca — OYHOe 00ydeHHe B ay JUTOPUH (BO3ZMOXKHO OHJIAltH-ydacTue).

3anstus npoBoAsTcs B yrpeHHee BpeMs: ¢ 10.00 go 13.15 mck (¢ mepepbiBomM 15 MuH:
11.30-11.45).

Pacriicanue 3anstuit myonukyetcst Ha caiite AHO «MAT1O M®Lly unu HanpasisieTcs 1o
3ampocy.

CTpykTypa Kypca (yueOHO-TeMaTHYeCKUI MJIAH)

Omxpvimue Kypca

1. OMuCCHA HEeHHBIX OyMar Kak UCTOYHMK (DOHIAUPOBAHMS JJIsl TOCyIapcTBa U Ou3Heca. /
ak. wac

DMHICCUOHHBIC U HEAMUCCHUOHHBIC IICHHBIE OyMaru.

Bunbl 1 0cOOEHHOCTH SMUCCHOHHBIX LIEHHBIX OyMmar: akius, oOJuranus, OMIMOH SMUTEHTA,
poccuiickasi Ierno3uTapHas paciucka.

Oco0eHHOCTH AYMUCCHH U 00pallleHUs TOCYAapCTBEHHBIX, MyHHUIIUITAIBHBIX IIEHHBIX OyMar.
KitoueBble moOKazaTend W TPEHIBl BBITYCKAa TOCYJAapCTBEHHBIX, MYHHUIUNAIBHBIX H
KOPIOPATHUBHBIX IIEHHBIX Oymar (akmwuii, oosmranuii) B Poccutickoii @eneparium.

2.111r0chl M1 MMHYCBI Pa3JIMYHBIX BHAOB IEHHBIX OyMar A PasHbIX IPyNI JMHTEHTOB. /
ak. wac

Mogenu BbIXOAA U IPUCYTCTBHSI SMUTEHTOB Ha PhIHKE KallUTala: OT A€OIOTHBIX OOIUIallMOHHBIX
BBIITYCKOB 710 MyOnuyHoro pasmerienus akiuii (IPO) u yBenudeHus: gonu akiuii B cBOOOIHOM
obparmenuu (free-float).

[IpeumymiecTBa, BO3MOXHOCTH M PHCKH OOJUTAIIMOHHBIX 3aiiMOB, AMHUCCHHM aKIHUWA s
HEOOJIBIIMX U CPEJHUX KOMITAHUI.

OcoOeHHOCTH TPUCYTCTBUS Ha pPBIHKE KamuTajla MyOJMYHBIX M HEMyOJHMYHBIX KPYIHBIX
KOMITaHUH.

@DaKTopbl, OMpPEIEIAIoNIe TOTOBHOCTh CTaTh MyOIMYHON KoMmmaHuei ((pakTopbl 3penocTH):
cTpaTerusi, MHaHCOBO-KOHOMUYECKHE MMOKa3aTeNu, (PMHAHCOBAs OTYETHOCTb, KOPIIOPATUBHOE
yIpaBJICHUE.

OnuuoH HYMUTEHTA KAK MHCTPYMEHT MOTHBALIMY U YIEPKaHUS KIIOYEBBIX COTPYIHUKOB.

3. Onenka croumocT GOHAUPOBAHUS. 2 aK. yaca

CpaBHUTENBHBIN aHAIW3 KPEIUTOBAHMS U TIPUBIICYCHHSI PUHAHCHPOBAHUS Ha (DOHIOBOM PHIHKE:
JOCTYITHOCTh, SKOHOMHYECKas IIeJIeCO00pa3HOCTh, MPaBoOBasi cpefa (OCYIIECTBICHUE TPaB Mo
[EHHBIM Oymaram, UCTIOJHEHHE OO0s3aHHOCTEW MO IIEHHBIM OyMaram), (hakTopbl KOHTpPOJS 3a
OM3HECOM, TPEUMYIIECTBA U PUCKH.

MeTonuku U pUMEpHl OLIEHKH CTOMMOCTH (POHIUPOBAHUS TPU IMHUCCHU JOJEBBIX M JOJITOBBIX
IIEHHBIX Oymar (akiuii 1 o0Iuramnmii).

Ipakmuueckoe 3anamue: paccmompeHue npumepos OYeHKU CIoUMOoCmu hOHOUPOBAHUS.



4. IIpouenypa 3MUCCHM J0JTOBBIX IEHHBIX Oymar (o0auraumii). 4 ax. uaca

[IpunHsATHE pelIeHHs O pa3MEIIeHUH OOJIUTaITUN.

dopmMupoBaHUE U YTBEPKICHUE PEIICHUS O BBITYCKE OOTUTaIii.

Peructparius Bbimycka oOauraruii.

TpeboBaHMs K COCTABICHUIO U PETUCTPALIUH ITPOCIICKTa OOIUTaIIHIA.

[Iporpamma obsuraruii U €e perucTparms.

TpeboBaHMs ¥ BapUaHTHI pa3MEIICHUs O0JIUTaln.

Otuer uu yBeAOMJIeHHE 00 UTOrax BBIITyCKa OOJIUTaIHil.

[IpencraBuTens BIaaeblEeB OOTUTAIIHIA.

Ilpakmuueckoe  3amwamue:  paccmMompeHue  NPUMEPO8  OONUSAYUOHHBIX  BbINYCKOE U
COOMBEeMCMBYIOWUX IMAN08 IMUCCUL: OM NPUHAMUSL PeuleHUs 00 3a6ePULeHUs] PA3SMEUeHUsL.

5. Ilpouenypa sMuccum 10J1eBbIX HEeHHbIX Oymar (akumii). 4 ak. uaca

[IpuHsTHE penieHus 0 pa3MEICHUH aKIIHil.

DOopMHUPOBAHUE U YTBEPKICHHUE PELICHUS O BBIITYCKE aKIUN.

Perucrtpanus BblllycKa akiui.

OCOOEHHOCTH BBIITYCKOB aKIMH, MOJUICKAIINX PA3MELICHUIO NMPH YUYPEKICHHUH aKIIMOHEPHBIX
00IIeCTB; BBITYCKOB (JOTIOJHUTENBHBIX BBIMYCKOB) aKIUKA HEMyOJWYHBIX aKIIMOHEPHBIX
00IIeCTB, pa3MeIlaeMbIX IYyTEM 3aKpbITOHl MOAMUCKH C HCIOJIb30BAaHHEM HWHBECTUIIMOHHOU
m1aTGOPMBL.

TpeboBaHMs K COCTABICHUIO U PETUCTPALIUH MTPOCHIEKTA aKIUH.

TpeGoBanus 1 BApHaHTHl Pa3MEICHUS aKITUH.

Otuet unm yBeiomiieHHe 00 UTOTax BBIMYCKA aKIUi.

Ilpakmuueckue 3anAmMus: paccmMompeHue NpumMepo8 6blNYCKO8 AKYUU U COOMEEMCMEYIOUUX
9MAN0B8 OIMUCCUU. OM NPUHAMUS peulenus 00 3a8epuieHUsi pasMeujenusl;, paccmMompenue
npUMepPO8 NPU3HAHUSL 8bINYCKO8 (0ONOHUMENbHBIX 8bINYCKO8) AKYULL HECOCMOAGUIUMUCS.

6. Oco0eHHOCTH MOATOTOBKY IMUCCHOHHOM JOKYMEHTAUM. 2 aK. yaca

Bba3oBblii cOCTaB SMHUCCHOHHBIN JOKYMEHTAIIMM M OCOOCHHOCTH €€ MOATOTOBKH B 3aBUCHMOCTH
OT BUJIa ¥ YCJIOBUH BBIITyCKa IICHHBIX OyMmar.

KitoueBbie TpeOOBaHMS K PEIICHUIO O Pa3MEIICHWU IIEHHBIX OyMmar, pelieHUI0 O BBITYCKE
IIEHHBIX OyMar, JOKyMEHTYy, COJAEpIKalleMy YyCJIOBHs pas3MemieHus IeHHbix Oymar ([ICVYP),
OTUeTy 00 WTOTax BBHIMYyCKa (JIOMOJHUTEIHLHOTO BBHIMYCKA) IEHHBIX OyMmar/ yBeIOMIJICHHIO 00
UTOTaxX BBIMYCKa (JIOMTOJTHUTEIBHOTO BBITYCKAa) IIEHHBIX OyMar.

Bo3MmoxHOCTH — mpeABapUTENbHOTO  PACCMOTPEHUS  JTOKyMEHTOB, HEOOXOAMMBIX IS
TOCYJIapCTBEHHON PETUCTPAIlMK BBHIMYyCKa (JIOMOJHUTEIBHOTO BBIYCKA) IICHHBIX OyMar,
npenocrapisieMble DeepanbHBIM 3aKOHOM «O pPBIHKE IIEHHBIX OyMar», HOpPMaTUBHBIMHU aKTaMU
banka Poccun.

Jlnunblii kaOuHET y4acTHUKA HMHpopManMoHHOTo oOMeHa ¢ bankom Poccuu. ITporpammmsbiii
nponykT «Jlenbray (pacmupenue «I1T13 ).

BreceHne m3MeHEHMIT B peIIeHHE O BBIMYCKE IIEHHBIX OyMar u (WIH) B 3aperHCTPUPOBAHHBIN
JOKYMEHT, COJIEpKaIllii yCIOBHS pa3MEIICHUs [EHHBIX Oymar, JMOO B TPOCIEKT HEHHBIX
Oymar.

Ilpakxmuueckoe 3amsamue: paccmMompenue NPUMEPO8 IMUCCUOHHOU  OOKYMEHMAyuu ¢
8blsABIIeHUEM OWUDOK 8 ee COCMABLeHUU.

7. HuppacTpykTypa PpbIHKA 3MHCCHMH LEHHbIX OyMmar (OuUp:kH, OPraHU3aTOPbI,
aHJeppaiTepbl, peMTHHIOBbIC ATEHTCTBA U AP.) 2 aK.uaca

Jlomyck LeHHBIX OyMar K OpraHu30BaHHBIM TOpraM U Apyrue (pyHKIUH, BOSMOXKHOCTH OUPXK JUIs
SMHUTEHTOB, CBSI3aHHBIE C Pa3MELIEHHEM U 00pallleHueM LIEHHbIX OyMar.

Poinb GpokepoB, 6aHKOB B IpoLIecCe OPraHU3alNK pa3MEIICHUs LIEHHBIX Oymar. AHieppailTUHT.
DHUHAHCOBOE KOHCYJIBTHPOBAHUE YMUTCHTOB.

PeliTuHrn 5SMHMTEHTOB W KpPEOUTHBIE pPEUTHHIOBbIE areHrcTBa. [Iporpamma cosnaHus
aKLMOHEPHOU crommocTH, peanusyemas bankom Poccun u [TAO Mockosckas bupika.
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PeIHOK TyOIm9HBIX pa3MelneHui meHHbIX Oymar B Poccun: tenaeHum, npooiaeMsl. Izmenenus
peryJlIupoBaHUs NyOJIWYHBIX pa3MENIeHUH akiui, WHUIUUpoBaHHBIE bankom Poccuu B
2025 rony.

8. IIpakTuyeckue Keiichbl MO BBINYCKY IEHHbIX OyMar pa3jM4YHbIMH KATeropusiMu
IMHUTEHTOB. 4 aK. uaca

Brimyck kiaccudeckux o0MMranuii ¢ perucTpaiyeil petieHus o BhIITycKe IeHHbIX Oymar B banke
Poccun.

Brimyck OupxeBbIx oOnuranuii (OTKpbITasg TMOANHUCKA) C perucrpauueil Boimycka B ITAO
MockoBckast bupka ¢ 0THOBPEMEHHBIM JOIYCKOM K OPIraHM30BAHHBIM TOPIaM.

Brimyck kommepdeckux oOnuranuii (3akpbiTast MOANKCKA) ¢ peructpanueii Beimycka B HKO AO
HPJI.

JIOTIOTHUTETHHBIN BBITYCK aKIHH (3aKphITast MOAMKUCKA).

JIONOJTHUTENBHBIN BBITYCK aKIUH ¢ pa3MEIeHUEM Yepe3 HHBECTULIMOHHYIO IIaT(opMy.
Ipaxmuueckue 3auAMUA: PpACCMOMPEHUE IMUCCUOHHBIX KeUCO08, 6 MOM YUcie U3 pealbHou
NPAKMuKu, 6KII0YAs NOO20MOBKY IMUCCUOHHOU OOKYMeHmayuu, cosepuienue cOenoK no
Pazmewenuio Kaxk KpynHolMu, maxk u HeboabuumMu KOMNAHUAMU.

3akpwimue kypca. [loosedenue umozoé 0oyuenus.

KiroueBbie npenogaBare/iu

B mpoBenenuu Kypca 3aneiicTBOBaHBI 5 BBICOKOKBATM(HIIMPOBAHHBIX IpENoAaBaTeiei co
3HAYUTENbHBIM 3KCIEPTHBIM, MPAKTHUYECKUM OINBITOM B OO0JIACTH SMHCCHUU LEHHBIX OyMar,
BBIBOJIA M COMIPOBOK/ICHUS SMUTEHTOB Ha PHIHKE KalUTama:

beasie H.A., xana. 5koH. Hayk, Beayuui npenojasatens NMHctutyra MOILI, pykoBoauTens
CITy OBl YIIPaBJICHUS PUCKAMU MHBECTHIIMOHHOM KOMITAHUY;

borarbipeB A.Jl., kaHa. 5KOH. Hayk, npenogaBarenb HWMHctutyra MOILI, 3amectutens
TEHEPAIbHOIO JUPEKTOPA PETUCTPATOPA;

Boakos U.b., npenogasatens Mucturyra M®LI, pykoBoauTenb HapaBiIE€HUsI COMPOBOKICHUS
CEJIOK UHBECTULIMOHHOW KOMIIAaHUY;

npeacrasutenn Mockosckoit bupxu, HKO AO HP.

JJoKyMeHTBI 0 KBAJIN(pUKAIHU

Kaxnomy oOyuaromemycs, 3aBepumBiiemMy odydenue, Muctutyr M®L] BbaeT HOKyMEHT O
KBaJM(UKALIUM — YJOCTOBEPEHHE O TOBBIIICHUM KBATU(PHUKALMM U 3aHOCUT CBEAEHUS O
BbITaHHOM JTIoKyMeHTe B DUC OPJIO PocobpHamzopa.

®opma obyuenns. Kypc mpoxoauT o4yHO B ayJUTOpHUM 1O aapecy: Mocksa, yi. byxeHuHOBa,
nom 30, ctp.1, Tperunii sTaxk. OO0ydJaromyecss MOTYyT NMPUCYTCTBOBATh KakK B ayJAUTOPUU, TaK H
oOyuaTbcs oHJIAWH (10 BBIOOPY oOywatomierocsi). Ccbulka Ha TPAaHCISALUUIO U (MJIM) JIOTHH,
napoJib 3a0JaroBpeMEHHO HAIPaBJISIIOTCS Ha IEKTPOHHYIO MOYTY CIyLIaTeNs, €CIU CIIyllaTeslb
y4acTBYyeT B 00yUE€HHUE OHJIAH.

Joctyn Kk y4eOHBIM MaTepHajJaM. DJIEKTPOHHBIE MPE3EHTALMH, JOMOJIHUTEIbHbBIE MaTEpHUabl
pa3MenaoTcs B JIMYHOM AJIEKTPOHHOM KaOuHeTe, GopMHUpyeMOM JJis CIIyIIaTess K Hadyaly Kypca.

Croumocth o00yueHusi. 45 000 (copok msATH ThICSY) pyOJied 3a OJHOTO CIIyIIATels.
[IpenocraBnsierca ckunka B pasmepe 10%, HaumHas cO BTOPOro cCiywiaTenas OT OXHOU
opranuzaruu. Knuenram Muctutyra M®II, YuebHoro nentpa M®II npegocraBisieTcs: CKUaKa
B pasmepe 15%. IlpemycMOTpeHbl AONMONHUTENbHBIE CKUAKU (CHEIUalIbHBIE LIEHbI) s
KOPIIOPATUBHBIX 3aKA3YUKOB.

3anuch Ha oOyuenue. [lo Bonpocam ydactus B oOyueHun oOpamatscs k IllyBaeBoii Mapwuw,
seminar2(@educenter.ru win MaxaoBuu MuHe, seminar6@educenter.ru. Ten. +7-495-9212273,
cait: www.educenter.ru
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